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1 � Overview of the CRR disclosure 
requirements

The disclosure of Münchener Hypothekenbank is based on 
Part 8 of Regulation (EU) No. 575/2013 of the European Parliament 
and of the Council of 26 June 2013 on prudential requirements 
for credit institutions and investment firms, amending Regula-
tion (EU) No. 648/2012 (Capital Requirements Regulation, CRR). 
With effect from 31 March 2025, Regulation (EU) No. 2024/1623 
(CRR III), as a revision of Regulation (EU) No. 575/2013, became 
applicable for the first time and has been taken into account 
accordingly in the following.

Pursuant to Article 433 CRR, institutions are required to 
disclose the information set out in Part 8 CRR at least on an 
annual basis. Münchener Hypothekenbank qualifies as a large 
institution within the meaning of the CRR, with total assets 
exceeding EUR 30 billion. As a result, quarterly disclosure in 
accordance with Article 433a CRR has been in place since 
30 June 2021.

The content presented herein is aligned with the technical 
standards on disclosure as established by Implementing 
Regulation (EU) No. 2024/3172. All disclosures required under 
the CRR as at 31 March 2026 are consolidated in this document.

This disclosure report complies with all applicable legal and 
regulatory requirements and is prepared in accordance with 
internal policies, procedures, systems, and controls. The 
Management Board authorises this Pillar III report for publication 
and confirms that Münchener Hypothekenbank meets the 
requirements of Article 431(3) CRR.

The amounts are presented in million euros. Rounding differ-
ences can occur.

The following overview lists the disclosure requirements 
pursuant to CRR and the corresponding chapters in Münchener 
Hypothekenbank’s disclosure report.

TABLE 1: DISCLOSURE TOPICS PRESENTED IN THIS REPORT AS REQUIRED BY PART 8 CRR

Disclosure requirements pursuant to Article 433a (1)(c) Corresponding chapter in this disclosure report

Art. 447 and Art. 438 Key metrics and overview of risk-weighted exposure 
amounts

Art. 451a Liquidity requirements

Art. 452, Art. 453 and Art. 438 IRB approach to credit risk
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2 � Disclosure of key parameters and 
overview of the risk-weighted 
exposure amounts

TABLE 2: TEMPLATE EU KM1 – KEY METRICS

a b c d e

31.03.2026 31.12.2025 30.09.2025 30.06.2025 31.03.2025

Available own funds (amounts)

1 Common Equity Tier 1 (CET1) capital  1,902.1  1,888.5  1,840.5  1,844.0  1,870.8 

2 Tier 1 capital  2,129.7  2,113.2  2,064.1  2,068.0  2,090.6 

3 Total capital  2,567.0  2,511.2  2,472.2  2,437.8  2,481.6 

Risk-weighted exposure amounts

4 Total risk exposure amount  9,256.9  8,985.6  9,665.7  9,767.2  9,644.7 

4a Total risk exposure pre-floor  9,256.9  8,985.6  9,665.7  9,767.2  9,644.7 

Capital ratios (as a percentage of risk-weighted exposure amount)

5 Common Equity Tier 1 ratio (%)  20.55  21.02  19.04  18.88  19.40 

5a Not applicable

5b Common Equity Tier 1 ratio considering unfloored TREA (%)  20.55  21.02  19.04  18.88  19.40 

6 Tier 1 ratio (%)  23.01  23.52  21.35  21.17  21.68 

6a Not applicable

6b Tier 1 ratio considering unfloored TREA (%)  23.01  23.52  21.35  21.17  21.68 

7 Total capital ratio (%)  27.73  27.95  25.58  24.96  25.73 

7a Not applicable

7b Total capital ratio considering unfloored TREA (%)  27.73  27.95  25.58  24.96  25.73 

Additional own funds requirements to address risks other than the risk of excessive leverage (as a percentage of risk-weighted exposure amount)

EU 7d Additional own funds requirements to address risks other than the risk of excessive leverage (%)  2.25  2.25  2.25  2.25  2.25 

EU 7e Of which: to be made up of CET1 capital (percentage points)  1.27  1.27  1.27  1.27  1.27 

EU 7f Of which: to be made up of Tier 1 capital (percentage points)  1.69  1.69  1.69  1.69  1.69 

EU 7g Total SREP own funds requirements (%)  10.25  10.25  10.25  10.25  10.25 

Table 2 continued on page 5
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TABLE 2: TEMPLATE EU KM1 – KEY METRICS

a b c d e

31.03.2026 31.12.2025 30.09.2025 30.06.2025 31.03.2025

Combined buffer and overall capital requirement (as a percentage of risk-weighted exposure amount)

8 Capital conservation buffer (%)  2.50  2.50  2.50  2.50  2.50 

EU 8a Conservation buffer due to macro-prudential or systemic risk identified at the level of a Member State (%)  –   – – – –

9 Institution specific countercyclical capital buffer (%)  0.69  0.69  0.67  0.67  0.66 

EU 9a Systemic risk buffer (%)  0.39  0.40  0.39  0.37  0.75 

10 Global Systemically Important Institution buffer (%)  –   – – – –

EU 10a Other Systemically Important Institution buffer (%)  –   – – – –

11 Combined buffer requirement (%)  3.58  3.59  3.56  3.54  3.91 

EU 11a Overall capital requirements (%)  13.83  13.84  13.81  13.79  14.16 

12 CET1 available after meeting the total SREP own funds requirements (%)  14.78  15.25  13.28  13.11  13.63 

Leverage ratio

13 Total exposure measure  52,599.9  52,447.6  54,856.1  55,832.1  55,519.7 

14 Leverage ratio (%)  4.05  4.03  3.76  3.70  3.77 

Additional own funds requirements to address the risk of excessive leverage (as a percentage of total exposure measure)

EU 14a Additional own funds requirements to address the risk of excessive leverage (%) – – – – –

EU 14b Of which: to be made up of CET1 capital (percentage points) – – – – –

EU 14c Total SREP leverage ratio requirements (%) 3.00 3.00 3.00 3.00 3.00 

Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total exposure measure)

EU 14d Leverage ratio buffer requirement (%) – – – – –

EU 14e Overall leverage ratio requirement (%) 3.00 3.00 3.00 3.00 3.00 

Table 2 continued from page 4

Table 2 continued on page 6

5 ImprintMünchener Hypothekenbank
Disclosure Report 1st Quarter 2026

Disclosure Report
2 � DISCLOSURE OF KEY 

PARAMETERS AND 
OVERVIEW OF THE 
RISK-WEIGHTED 
EXPOSURE AMOUNTS



TABLE 2: TEMPLATE EU KM1 – KEY METRICS

a b c d e

31.03.2026 31.12.2025 30.09.2025 30.06.2025 31.03.2025

Liquidity Coverage Ratio

15 Total high-quality liquid assets (HQLA) (Weighted value-average)  3,175.5  2,999.3  2,828.2  2,563.0  2,450.6 

EU 16a Cash outflows – Total weighted value 1,609.4  1,374.0 1,238.2 1,138.4 1,206.8

EU 16b Cash inflows – Total weighted value  467.0  430.7  426.7  415.8  422.6 

16 Total net cash outflows (adjusted value)  1,142.4  943.3  811.6  722.6  784.2 

17 Liquidity coverage ratio (%)  348.8  373.7  418.3  419.6  345.6 

Net Stable Funding Ratio

18 Total available stable funding  44,514.7  44,229.5  45,489.6  45,219.0  45,959.7 

19 Total required stable funding  40,382.5  40,580.6  40,829.6  41,299.3  41,593.1 

20 NSFR ratio (%)  110.23  108.99  111.41  109.49  110.50 

Table 2 continued from page 5
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Table 3 continued on page 8

TABLE 3: TEMPLATE EU OV1 – OVERVIEW OF TOTAL RISK EXPOSURE

Total risk exposure amounts (TREA) Total own funds requirements

a b c

31.03.2026 31.12.2025 31.03.2026

1 Credit risk (excluding CCR)  7,911.6  7,696.8  632.9 

2 Of which the standardised approach  1,048.6  991.3  83.9 

3 Of which the Foundation IRB (F-IRB) approach  3,515.3  3,412.3  281.2 

4 Of which slotting approach – – –

EU 4a Of which equities under the simple risk-weighted approach – 257.2 –

5 Of which the Advanced IRB (A-IRB) approach  3,229.2  3,167.8  258.3 

6 Counterparty credit risk – CCR  86.9  81.8  7.0 

7 Of which the standardised approach  85.3  76.6  6.8 

8 Of which internal model method (IMM) – – –

EU 8a Of which exposures to a CCP  0.3  0.3  –   

9 Of which other CCR  1.3  4.9  0.1 

10 Credit valuation adjustments risk – CVA risk  353.0  304.0  28.2 

EU 10a Of which the standardised approach (SA) – – –

EU 10b Of which the basic approach (F-BA and R-BA)  353.0  304.0  28.2 

EU 10c Of which the simplified approach – – –

11 Not applicable

12 Not applicable

13 Not applicable

14 Not applicable

15 Settlement risk – – –
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Table 3 continued from page 7

TABLE 3: TEMPLATE EU OV1 – OVERVIEW OF TOTAL RISK EXPOSURE

Total risk exposure amounts (TREA) Total own funds requirements

a b c

31.03.2026 31.12.2025 31.03.2026

16 Securitisation exposures in the non-trading book (after the cap) – – –

17 Of which SEC-IRBA approach – – –

18 Of which SEC-ERBA (including IAA) – – –

19 Of which SEC-SA approach – – –

EU 19a Of which 1,250%/deduction – – –

20 Position, foreign exchange and commodities risks (Market risk) – – –

21 Of which the Alternative Standardised Approach (A-SA) – – –

EU 21a Of which the Simplified Standardised Approach (S-SA) – – –

22 Of which the Alternative Internal Models Approach (A-IMA) – – –

EU 22a Large exposures – – –

23 Reclassifications between trading and non-trading books – – –

24 Operational risk  905.3  903.1  72.4 

EU 24a Exposures to crypto-assets – – –

25 Amounts below the thresholds for deduction (subject to 250% risk weight)  6.9  5.8  0.6 

26 Output floor applied (%)  55.0  50.0 

27 Floor adjustment (before application of transitional cap) – –

28 Floor adjustment (after application of transitional cap) – –

29 Total  9,256.8  8,985.7  740.5 
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TABLE 4: TEMPLATE EU CMS1 – COMPARISON OF MODELLED AND STANDARDISED RISK-WEIGHTED EXPOSURE AMOUNTS AT RISK LEVEL

a b c d EU d

Risk-weighted exposure amounts (RWEAs)

RWEAs for modelled 
approaches that banks have 
supervisory approval to use 

RWEAs for portfolios  
where standardised  

approaches are used

Total actual RWEAs 
(a + b)

RWEAs calculated using full 
standardised approach

RWEAs that are the base  
of the output floor

1 Credit risk (excluding counterparty 
credit risk)  6,863.0  1,048.6  7,911.6  18,573.4  14,826.1 

2 Counterparty credit risk –  86.9  86.9  86.9  86.9 

3 Credit valuation adjustment  353.0  353.0  353.0  353.0 

4 Securitisation exposures  
in the banking book –  –    –    –    –   

5 Market risk –  –    –    –    –   

6 Operational risk  905.3  905.3  905.3  905.3 

7 Other risk-weighted  
exposure amounts  –    –    –    –   

8 Total  6,863.0  2,393.8  9,256.8  19,918.6  16,171.3 
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Table 5 continued on page 11

TABLE 5: �TEMPLATE EU CMS2 – COMPARISON OF MODELLED AND STANDARDISED RISK-WEIGHTED EXPOSURE AMOUNTS  
FOR CREDIT RISK AT ASSET CLASS LEVEL

a b c d EU d

Risk-weighted exposure amounts (RWEAs)

RWEAs for modelled 
approaches that institutions 

have supervisory approval to use 

RWEAs for column (a)  
if re-computed using the 

standardised approach
 Total actual RWEAs RWEAs calculated using full 

standardised approach
RWEAs that are the base  

of the output floor

1 Central governments  
and central banks – –  –    –    –   

EU 1a Regional governments  
or local authorities – –  –    –    –   

EU 1b Public sector entities – –  0.2  0.2  0.2 

EU 1c Categorised as Multilateral  
Development Banks in SA – –  –    –    –   

EU 1d Categorised as International 
Organisations in SA – –  –    –    –   

2 Institutions – –  47.0  47.0  47.0 

3 Equity – –  225.7  225.7  225.7 

4 Not applicable 

5 Corporates  3,515.3  –    3,521.5  6.2  6.2 

5.1 Of which: F-IRB is applied  3,515.3  7,190.8  3,515.3  7,272.1  7,190.8 

5.2 Of which: A-IRB is applied  –    –    –    –    –   

EU 5a Of which: Corporates – General  1,903.1  –    1,909.3  6.2  6.2 

EU 5b Of which: Corporates –  
Specialised lending  1,612.2  –    1,612.2  –    –   

EU 5c Of which: Corporates –  
Purchased receivables  –    –    –    –    –   

6 Retail  3,229.2  –    3,229.2  –    –   

6.1 Of which: Retail – Qualifying revolving  –    –    –    –    –   

EU 6.1a Of which: Retail –  
Purchased receivables  –    –    –    –    –   

EU 6.1b Of which: Retail – Other  6.4  –    6.4  –    –   

6.2 Of which: Retail –  
Secured by residential real estate  3,222.7  –    3,222.7  –    –   

7 Not applicable 
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TABLE 5: �TEMPLATE EU CMS2 – COMPARISON OF MODELLED AND STANDARDISED RISK-WEIGHTED EXPOSURE AMOUNTS  
FOR CREDIT RISK AT ASSET CLASS LEVEL

a b c d EU d

Risk-weighted exposure amounts (RWEAs)

RWEAs for modelled 
approaches that institutions 

have supervisory approval to use 

RWEAs for column (a)  
if re-computed using the 

standardised approach
 Total actual RWEAs RWEAs calculated using full 

standardised approach
RWEAs that are the base  

of the output floor

EU 7a Categorised as secured by  
mortgages on immovable properties 
and ADC exposures in SA  –    12,665.7  591.7  17,004.7  13,257.4 

EU 7b Collective investment undertakings 
(CIU)  –    –    96.5  96.5  96.5 

EU 7c Categorised as exposures  
in default in SA  –    993.3  1.6  994.9  994.9 

EU 7d Categorised as subordinated  
debt exposures in SA  –    –    –    –    –   

EU 7e Categorised as covered bonds in SA  –    –    69.9  69.9  69.9 

EU 7f Categorised as claims on institutions 
and corporates with a short-term 
credit assessment in SA  –    –    –    –    –   

8 Other non-credit obligation assets  118.5  118.5  128.3  128.3  128.3 

9 Total  6,863.0  13,777.5  7,911.6  18,573.4  14,826.1 

 

Table 5 continued from page 10
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TABLE 6: TEMPLATE EU CR8 – RWEA FLOW STATEMENTS OF CREDIT RISK EXPOSURES UNDER THE IRB APPROACH

Risk-weighted  
exposure amount

a

1 Risk-weighted exposure amount as at the end of the previous reporting period  6,580.1 

2 Asset size (+/–) –34.9 

3 Asset quality (+/–)  189.4 

4 Model updates (+/–)  –   

5 Methodology and policy (+/–)  –   

6 Acquisitions and disposals (+/–)  –   

7 Foreign exchange movements (+/–)  9.8 

8 Other (+/–)  –   

9 Risk-weighted exposure amount as at the end of the reporting period  6,744.5 

3 � Disclosure of credit risk in 
accordance with an approach  
based on internal ratings
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Table 7 continued on page 14

4 � Disclosure of  
liquidity requirements

TABLE 7: TEMPLATE EU LIQ1 – QUANTITATIVE INFORMATION ON LCR

a b c d e f g h

Total unweighted value (average) Total weighted value (average)

EU 1a Quarter ending on (DD Month YYYY) 31.03.2026 31.12.2025 30.09.2025 30.06.2025 31.03.2026 31.12.2025 30.09.2025 30.06.2025

EU 1b Number of data points used in the calculation of averages 12 12 12 12 12 12 12 12

HIGH-QUALITY LIQUID ASSETS

1 Total high-quality liquid assets (HQLA) 3,175.5 2,999.3 2,828.2 2,563.0

CASH – OUTFLOWS

2
Retail deposits and deposits from small business customers, 
of which: – – – – – – – –

3 Stable deposits – – – – – – – –

4 Less stable deposits – – – – – – – –

5 Unsecured wholesale funding 1,687.6 1,353.4 1,115.9 955.5 1,254.7 992.5 841.0 700.5

6
Operational deposits (all counterparties)  
and deposits in networks of cooperative banks – – – – – – – –

7 Non-operational deposits (all counterparties) 1,070.6 780.0 537.2 535.4 637.7 419.1 262.3 280.4

8 Unsecured debt 617.0 573.4 578.7 420.1 617.0 573.4 578.7 420.1

9 Secured wholesale funding 6.2 5.9 5.9 0.5

10 Additional requirements 1,248.5 1,222.7 1,198.6 1,189.9 260.7 277.1 285.0 292.5

11
Outflows related to derivative exposures  
and other collateral requirements 202.3 221.4 231.4 239.5 202.3 221.4 231.4 239.5

12 Outflows related to loss of funding on debt products – – – – – – – –

13 Credit and liquidity facilities 1,046.2 1,001.3 967.2 950.4 58.4 55.7 53.6 53.0

14 Other contractual funding obligations 97.6 99.5 100.7 119.0 69.9 70.7 71.4 88.9

15 Other contingent funding obligations 100.8 110.7 116.2 136.9 17.8 27.8 34.8 55.9

16 TOTAL CASH OUTFLOWS 1,609.3 1,374.0 1,238.1 1,138.3
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TABLE 7: TEMPLATE EU LIQ1 – QUANTITATIVE INFORMATION ON LCR

a b c d e f g h

Total unweighted value (average) Total weighted value (average)

CASH – INFLOWS

17 Secured lending (e.g. reverse repos) – – – – – – – –

18 Inflows from fully performing exposures 330.8 377.6 367.3 322.8 204.8 235.1 232.5 204.2

19 Other cash inflows 221.4 296.2 290.0 317.9 217.8 290.7 284.2 313.3

EU-19a

(Difference between total weighted inflows  
and total weighted outflows arising from transactions  
in third countries where there are transfer restrictions  
or which are denominated in non-convertible currencies) – – – –

EU-19b (Excess inflows from a related specialised credit institution) – – – –

20 TOTAL CASH INFLOWS 607.7 554.7 542.3 536.5 467.0 430.7 426.7 415.8

EU-20a Fully exempt inflows – – – – – – – –

EU-20b Inflows subject to 90% cap – – – – – – – –

EU-20c Inflows subject to 75% cap 607.7 554.7 542.3 536.5 467.0 430.7 426.7 415.8 

TOTAL ADJUSTED VALUE 

21 LIQUIDITY BUFFER 3,175.5 2,999.3 2,828.2 2,563.0 

22 TOTAL NET CASH OUTFLOWS 1,142.4 943.3 811.6 722.6 

23 LIQUIDITY COVERAGE RATIO 348.8% 373.7% 418.3% 419.6%

Table 7 continued from page 13
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TABLE 8: TEMPLATE EU LIQB ON QUALITATIVE INFORMATION ON LCR, WHICH COMPLEMENTS TEMPLATE EU LIQ1

Row Qualitative information – Free format

a) Explanations on the main drivers of LCR results and the evolution of the contribution  
of inputs to the LCR’s calculation over time

The main drivers of the LCR are the current central bank balance (HQLA), forward funding (inflows) 
and maturing mortgage covered bonds (outflows).

b) Explanations on the changes in the LCR over time The LCR was consistently above 179% over the last 12 months. Interim increases were  
mainly caused by the factors listed in (a) which are, as a matter of course, very volatile.

c) Explanations on the actual concentration of funding sources As a Pfandbriefbank, the concentration of funding sources is primarily on mortgage covered bonds.

d) High-level description of the composition of the institutionʼs liquidity buffer. The liquidity buffer contains predominantly level 1a assets, i.e. central  
and regional government assets.

e) Derivative exposures and potential collateral calls The potential collateral calls remain at a constant level.

f) Currency mismatch in the LCR Both the liquidity buffer and the outflows consist mostly of EUR positions. 

g) Other items in the LCR calculation that are not captured in the LCR disclosure template  
but that the institution considers relevant for its liquidity profile

The LCR of Münchener Hypothekenbank eG is very volatile. This is caused by the deterministic cash 
flow profile of the institution (which can be forecasted very precisely) rather than by unexpected 
changes in any LCR component.
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